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7KH� FRQYHQWLRQ� HQWHUHG� LQWR� IRUFH� RQ� �� $XJXVW� ����� DQG� UHPDLQV� WKH� VROH�
LQWHUQDWLRQDO�LQVWUXPHQW�GHGLFDWHG�WR�HQGLQJ�WKH�KXPDQ�VXIIHULQJ�FDXVHG�E\�FOXVWHU�
PXQLWLRQV�

0XQLWLRQV� DQG� DUH� QRZ� 6WDWHV� 3DUWLHV�� $QRWKHU� ��� VLJQDWRULHV� WR� WKH� FRQYHQWLRQ�

FRQYHQWLRQ�ZDV�6UL�/DQND��LQ�0DUFK�������
$�WRWDO�RI�����VWDWHV��LQFOXGLQJ����QRQ�VLJQDWRULHV�YRWHG�LQ�IDYRU�RI�DQ�DQQXDO�8QLWHG�
1DWLRQV�*HQHUDO�$VVHPEO\�UHVROXWLRQ�SURPRWLQJ�WKH�&RQYHQWLRQ�RQ�&OXVWHU�0XQLWLRQV�
LQ�'HFHPEHU�������1RQ�VLJQDWRU\�=LPEDEZH�ZDV�WKH�RQO\�VWDWH�WR�YRWH�DJDLQVW�WKH�

7KHUH�KDYH�EHHQ�QR�UHSRUWV�RU�DOOHJDWLRQV�RI�QHZ�XVH�RI�FOXVWHU�PXQLWLRQV�E\�DQ\�
6WDWH�3DUW\�VLQFH�WKH�&RQYHQWLRQ�RQ�&OXVWHU�0XQLWLRQV�ZDV�DGRSWHG�LQ�0D\�������
&OXVWHU�PXQLWLRQV�FRQWLQXHG�WR�EH�XVHG� LQ�6\ULD�GXULQJ�WKH�UHSRUWLQJ�SHULRG� �-XO\�
����ȝ-XO\�������E\�6\ULDQ�JRYHUQPHQW�IRUFHV�ZLWK�VXSSRUW�IURP�5XVVLD��1HLWKHU�LV�D�
6WDWH�3DUW\�WR�WKH�&RQYHQWLRQ�RQ�&OXVWHU�0XQLWLRQV��6LQFH�PLG�������WKH�0RQLWRU�KDV�
UHFRUGHG�DW�OHDVW�����FOXVWHU�PXQLWLRQ�DWWDFNV�LQ�6\ULD��:KLOH�WKH�QXPEHU�RI�UHSRUWHG�
FOXVWHU�PXQLWLRQ�DWWDFNV�KDV�GHFUHDVHG�VLQFH�PLG������DV�6\ULDQ�JRYHUQPHQW�IRUFHV�
KDYH�UHJDLQHG�DUHDV�SUHYLRXVO\�KHOG�E\�QRQ�VWDWH�DUPHG�JURXSV��WKH�DFWXDO�QXPEHU�
LV�OLNHO\�IDU�KLJKHU�DQG�QHZ�XVH�RIWHQ�JRHV�XQUHFRUGHG��

PXQLWLRQ�XVH�LQ�/LE\D��ZKLFK�LV�QRW�D�SDUW\�WR�WKH�&RQYHQWLRQ�RQ�&OXVWHU�0XQLWLRQV�
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,Q� WRWDO�� WKH� 0RQLWRU� UHFRUGHG� ���� QHZ� FOXVWHU� PXQLWLRQ� FDVXDOWLHV� LQ� ������ D�
���� LQ�

������
,Q�������WKH�KLJKHVW�QXPEHU�RI�FDVXDOWLHV�ZHUH�UHFRUGHG�LQ�6\ULD������ZKHUH�FDVXDOWLHV�
RFFXUUHG�ERWK�GXH�WR�FOXVWHU�PXQLWLRQ�UHPQDQWV�DQG�GXULQJ�FOXVWHU�PXQLWLRQ�DWWDFNV��
)DU�IHZHU�FDVXDOWLHV�GXULQJ�DWWDFNV�ZHUH�UHFRUGHG�����LQ�������OHVV�WKDQ�D�WKLUG�RI�
WKH�����LQ�������ZKLFK�KDG�PDUNHG�D�VKDUS�GHFOLQH�IURP�����LQ�������

PXQLWLRQ�FDVXDOWLHV�IURP�QHZ�XVH�LQ�6\ULD�ZHUH�UHSRUWHG�LQ�������
&LYLOLDQV�DFFRXQWHG�IRU�����RI�DOO�FDVXDOWLHV�ZKRVH�VWDWXV�ZDV�UHFRUGHG�LQ������DQG�
������FRQVLVWHQW�ZLWK�VWDWLVWLFV�RQ�FOXVWHU�PXQLWLRQ�FDVXDOWLHV�IRU�DOO�WLPH��DQG�GXH�
WR�WKH�LQGLVFULPLQDWH�DQG�LQKXPDQH�QDWXUH�RI�WKH�ZHDSRQ�
,Q�������FDVXDOWLHV�IURP�FOXVWHU�PXQLWLRQ�UHPQDQWV�ZHUH�UHFRUGHG�LQ�HLJKW�FRXQWULHV�
DQG�RQH�RWKHU�DUHD��$IJKDQLVWDQ��,UDT��/DR�3'5��/HEDQRQ��6RXWK�6XGDQ��6\ULD��8NUDLQH��
<HPHQ��DQG�1DJRUQR�.DUDEDNK�

� SDUWLFXODUO\�
FDVXDOWLHV�WKDW�RFFXUUHG�GXULQJ�H[WHQVLYH�XVH�LQ�$VLD��6RXWKHDVW�$VLD�DQG�$IJKDQLVWDQ��
DQG�LQ�,UDT��7KH�HVWLPDWHG�QXPEHU�RI�JOREDO�DOO�WLPH�FDVXDOWLHV�IRU����FRXQWULHV�DQG�
WKUHH�RWKHU�DUHDV�LV��������RU�PRUH�

$�FROOHFWLYH�WRWDO�RI�QHDUO\�����PLOOLRQ�FOXVWHU�PXQLWLRQV�DQG�PRUH�WKDQ�����PLOOLRQ�
VXEPXQLWLRQV�KDV�EHHQ�GHVWUR\HG�E\����6WDWHV�3DUWLHV�WR�WKH�&RQYHQWLRQ�RQ�&OXVWHU�
0XQLWLRQV��7KLV�UHSUHVHQWV�WKH�GHVWUXFWLRQ�RI�����RI�WKH�WRWDO�JOREDO�FOXVWHU�PXQLWLRQ�
VWRFNV�GHFODUHG�E\�6WDWHV�3DUWLHV�
7ZR�6WDWHV�3DUWLHV�FRPSOHWHG�VWRFNSLOH�GHVWUXFWLRQ�LQ�WKH�UHSRUWLQJ�SHULRG��%RWVZDQD�
RQ����6HSWHPEHU������DQG�6ZLW]HUODQG�RQ����0DUFK������

PRUH�WKDQ��������VXEPXQLWLRQV��
*XLQHD�%LVVDX�GLG�QRW�PHHW� LWV�VWRFNSLOH�GHVWUXFWLRQ�GHDGOLQH�RI���0D\������DQG�
KDV�EHHQ�LQ�YLRODWLRQ�RI�WKH�FRQYHQWLRQ�VLQFH�WKHQ��
%XOJDULD� KDV� VXEPLWWHG� D� UHTXHVW� WR� H[WHQG� LWV� VWRFNSLOH� GHVWUXFWLRQ�GHDGOLQH� E\�

UHTXHVW�
)RXU� 6WDWHV� 3DUWLHV� ZLWK� FOXVWHU� PXQLWLRQV� WR� GHVWUR\� KDYH� EHJXQ� WKH� SURFHVV��
GHVWUR\LQJ�D�FROOHFWLYH�WRWDO�WR�GDWH�RI�PRUH�WKDQ�������FOXVWHU�PXQLWLRQV�DQG�QHDUO\�
��������VXEPXQLWLRQV�

6WDWHV�3DUWLHV�KDYH�FRPPLWWHG�WR�LPSURYLQJ�DVVLVWDQFH�IRU�FOXVWHU�PXQLWLRQ�YLFWLPV�
E\������DV�SDUW� RI� WKH�'XEURYQLN�$FWLRQ�3ODQ�� EXW� FRQWLQXHG�GHFOLQHV� LQ� IXQGLQJ�
IRU�FRPPXQLW\�EDVHG�ZRUN�RI�ORFDO�RUJDQL]DWLRQV�KDPSHUHG�DFFHVV�WR�UHKDELOLWDWLRQ�
DQG�HFRQRPLF�DFWLYLWLHV��
6RPH�DVVLVWDQFH�H[LVWHG�LQ�DOO�DIIHFWHG�6WDWHV�3DUWLHV��EXW�DW�OHDVW�HLJKW�QHHGHG�WR�
LPSURYH�RU�XQGHUWDNH� LQLWLDO�HIIRUWV� WR�FROOHFW�GDWD�RQ�YLFWLPV�DQG�WKHLU�QHHGV�� ,Q�
PDQ\�6WDWHV�3DUWLHV��PRUH�VHUYLFHV��EHWWHU�FRRUGLQDWLRQ��DQG�JUHDWHU�LQWHJUDWLRQ�LQWR�
QDWLRQDO�V\VWHPV�UHPDLQHG�QHFHVVDU\�
$OO� WKH� 6WDWHV� 3DUWLHV� ZLWK� FOXVWHU�PXQLWLRQ� YLFWLPV� KDG� VRPH� IRUPV� RI� RQJRLQJ�
KHDOWKFDUH� DQG� UHKDELOLWDWLRQ� DYDLODEOH�� EXW� DFFHVV� WR� UHKDELOLWDWLRQ� VHUYLFHV� IRU�

6WDWHV�3DUWLHV��
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0RVW� FRRUGLQDWLRQ� RI� DFWLYLWLHV� LQFOXGHG� VRPH� VXUYLYRU� UHSUHVHQWDWLRQ�� EXW� WKLV�
ZDV�QRW�PHHWLQJ�WKH�VWDQGDUG�RI�FORVH�FRQVXOWDWLRQ�ZLWK�FOXVWHU�PXQLWLRQ�YLFWLPV��
LQFOXGLQJ�VXUYLYRUV��UHTXLUHG�ERWK�LQ�WKH�FRQYHQWLRQ�LWVHOI�DQG�LQ�DVVRFLDWHG�ULJKWV�
RI�SHUVRQV�ZLWK�GLVDELOLWLHV�

$� WRWDO� RI� ��� VWDWHV� ���� 6WDWHV� 3DUWLHV� WR� WKH� &RQYHQWLRQ� RQ� &OXVWHU� 0XQLWLRQV��
WZR� VLJQDWRULHV�� DQG����QRQ�VLJQDWRULHV�� DQG� WKUHH�RWKHU� DUHDV� DUH� FRQWDPLQDWHG�
E\�FOXVWHU�PXQLWLRQ�UHPQDQWV��,W� LV�XQFOHDU�ZKHWKHU�RQH�6WDWH�3DUW\�DQG�RQH�QRQ�
VLJQDWRU\�DUH�FRQWDPLQDWHG�
(LJKW�6WDWHV�3DUWLHV��RQH�VLJQDWRU\��DQG�RQH�QRQ�VLJQDWRU\�FRPSOHWHG�FOHDUDQFH�RI�
DUHDV� FRQWDPLQDWHG� E\� FOXVWHU� PXQLWLRQ� UHPQDQWV� LQ� SUHYLRXV� \HDUV�� 1R� FRXQWU\�
FRPSOHWHG�FOHDUDQFH�LQ������

(LJKWHHQ�6WDWHV�3DUWLHV�DQG�RQH�QRQ�VLJQDWRU\�QR�ORQJHU�SURGXFH�FOXVWHU�PXQLWLRQV��
ZKLFK�PDUNV�QR�FKDQJH�IURP�SUHYLRXV�\HDUV�
6L[WHHQ� FRXQWULHV� RXWVLGH� WKH� FRQYHQWLRQ� SURGXFH� FOXVWHU�PXQLWLRQV� RU� KDYH� QRW�
FRPPLWWHG�WR�FHDVH�SURGXFWLRQ�LQ�WKH�IXWXUH�

$�PDMRULW\�RI�6WDWHV�3DUWLHV�WKDW�RQFH�VWRFNSLOHG�FOXVWHU�PXQLWLRQV�KDYH�QRW�UHWDLQHG�
DQ\�IRU�WUDLQLQJ�RU�UHVHDUFK�LQ�GHWHFWLRQ��FOHDUDQFH��DQG�GHVWUXFWLRQ�WHFKQLTXHV��DV�
SHUPLWWHG�E\�WKH�FRQYHQWLRQ��
7KLUWHHQ� 6WDWHV� 3DUWLHV� DUH� UHWDLQLQJ� OLYH� FOXVWHU� PXQLWLRQV� RU� VXEPXQLWLRQV� IRU�
WUDLQLQJ�DQG�UHVHDUFK��DOO�DUH�IURP�(XURSH�ZLWK�WKH�H[FHSWLRQ�RI�&DPHURRQ�
*HUPDQ\� UHWDLQV� WKH� PRVW� FOXVWHU� PXQLWLRQV� IRU� UHVHDUFK� DQG� WUDLQLQJ�� EXW�

5HSXEOLF��'HQPDUN��)UDQFH��6SDLQ��DQG�6ZLW]HUODQG��

7KLUW\�RQH� 6WDWHV� 3DUWLHV� KDYH� HQDFWHG� QDWLRQDO� OHJLVODWLRQ� WR� LPSOHPHQW� WKH�
FRQYHQWLRQ��PRVW�UHFHQWO\�$IJKDQLVWDQ�LQ�6HSWHPEHU�������$QRWKHU����6WDWHV�3DUWLHV�
DUH�LQ�WKH�SURFHVV�RI�GUDIWLQJ��FRQVLGHULQJ��RU�DGRSWLQJ�QDWLRQDO�OHJLVODWLRQ�IRU�WKH�

WKHLU�LPSOHPHQWDWLRQ�RI�WKH�FRQYHQWLRQ�
$�WRWDO�RI����6WDWHV�3DUWLHV�KDYH�VXEPLWWHG�DQ�LQLWLDO�WUDQVSDUHQF\�UHSRUW�DV�UHTXLUHG�
E\�WKH�FRQYHQWLRQ��UHSUHVHQWLQJ�����RI�DOO�6WDWHV�3DUWLHV�IRU�ZKLFK�WKH�REOLJDWLRQ�
FXUUHQWO\�DSSOLHV��(OHYHQ�6WDWHV�3DUWLHV�KDYH�QRW�GHOLYHUHG�WKHLU�LQLWLDO�WUDQVSDUHQF\�
UHSRUWV�


